Nnited States Denate

WASHINGTON, DC 20510
July 21, 2025

David Ellison

CEO

Skydance Media

2900 Olympic Blvd
Santa Monica, CA 90404

Dear Mr. Ellison:

We write with questions about Skydance Media’s reported secret side deal with President Trump
that appears to be connected to Paramount Global’s efforts to settle President Trump’s lawsuit
against CBS and secure approval for its mega-merger with Skydance.'

In October 2024, President Trump, in his capacity as a private citizen, sued Paramount’s
subsidiary CBS over how it allegedly edited a 60 Minutes interview with presidential candidate
Vice President Kamala Harris — which Trump claimed were “partisan and unlawful acts of
election and voter interference.”” CBS has maintained that Trump’s lawsuit is “completely
without merit.”® The suit was filed after Paramount announced a proposed $8 billion merger with
Skydance.* Because the proposed deal involves the transfer of CBS broadcast licenses, President
Trump’s Federal Communications Commission must approve the deal before it can proceed.’

In May 2025, following reports of possible settlement discussions, we wrote to Paramount
regarding concerns that the company’s attempt to settle the “meritless” ¢ lawsuit on terms
favorable to President Trump could be construed as bribery.” We warned Paramount that under
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the federal bribery statute, it is illegal to corruptly give anything of value to federal officials to
influence an official act® — and if Paramount settles the lawsuit in a quid-pro-quo arrangement
to influence the Administration’s assessment of the Paramount-Skydance deal, company officials
could be breaking the law.” Nevertheless, on July 2, 2025, Paramount settled with President
Trump for $16 million.' Under the reported terms of the agreement, Paramount will pay
Trump’s legal fees, and the remainder of the settlement will go toward his presidential library
fund." This settlement came amid reports that “Paramount’s board was concerned that paying
[an amount higher than the $16 million ABC News agreed to pay Mr. Trump in December 2024]
to settle the case could increase the company’s exposure to potential legal actions from
shareholders accusing it of bribery.”"

President Trump himself, however, apparently revealed that the arrangement is worth more than
the initially reported $16 million — reporting suggests the Paramount settlement arrangement
may involve an additional back-door deal with President Trump." President Trump has stated
that the settlement was worth “about $16 million plus 16 million, or maybe more than that in
advertising... So it’s like $32 [million] to maybe $35 million.”'* This admission appears to
corroborate reporting that claims you reached a “side deal” with the President, the terms of
which involve CBS airing public service announcements “and other broadcast transmissions”
worth between $15 million and $20 million that “support conservative causes supported by
President Trump.”" The nature and existence of this arrangement are uncertain, with at least one
anonymous source calling the reports “false.”'

On July 17, CBS announced it was canceling The Late Show with Stephen Colbert, the most-
watched show on late night television.'” CBS announced this decision just three days after
Colbert criticized Paramount’s $16 million settlement with President Trump on his show, saying
the deal resembled bribery.'®
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These reports raise fresh questions about corruption in the Trump Administration and President
Trump’s willingness to accept payments from entities with significant policy interests before
agencies he controls. To understand the nature of any payments to President Trump, and whether
these payments comply with our nation’s anti-bribery laws, we ask that you answer the following
questions by August 4, 2025:

1. Is there currently any arrangement under which you or Skydance will provide
compensation, advertising, or promotional activities that in any way assist President
Trump, his family, his presidential library, or other Administration officials?

a. If so, what is the nature of this arrangement? What will you or Skydance provide,
and what have you discussed receiving in return from the Trump Administration?

b. Have any Skydance board members been involved in any of these discussions, or
have you been involved in these discussions only in your personal capacity?

2. Have you personally discussed with President Trump, any of his family members, any
Trump Administration officials, or presidential library fund personnel any matters related
to the Paramount-Skydance transaction? If so, what was the nature of these discussions?

3. Were you or any other Skydance executives involved in discussions about settling
President Trump’s lawsuit against CBS? If so, please provide information regarding the
timing, nature of, and participants in these discussions, including whether the pending
transaction with Paramount was discussed.

4. Has Skydance agreed or have you personally agreed to make changes to Skydance’s
content or Paramount’s or CBS’s content at the request of the Trump Administration, to
facilitate approval of the transaction? If so, please describe those requests.

5. Were you or other Skydance executives involved in discussions about canceling The Late
Show with Stephen Colbert? If so, please provide information regarding the timing,
nature of, and participants in these discussions, including whether the pending transaction
with Paramount was discussed.

6. Does Skydance have any policies, procedures, or guidance related to compliance with 18
U.S.C. 201 or any other laws governing public corruption? If so, please provide a copy of
those policies and procedures.

7. Does Skydance conduct any trainings for its staff or executives related to compliance
with 18 U.S.C. 201 or any other laws governing public corruption? If so, please provide
details regarding these trainings.

8 AP News, “Stephen Colbert’s ‘Late Show’ is canceled by CBS and will end in May 2026,” David Bauder, Alicia

Rancilio, and Andrew Dalton, July 18, 2025, https://apnews.com/article/stephen-colbert-late-show-cbs-end-
8badof16f076df62c0ffc50e9c8adbab.


https://apnews.com/article/stephen-colbert-late-show-cbs-end-8bad9f16f076df62c0ffc50e9c8adbab
https://apnews.com/article/stephen-colbert-late-show-cbs-end-8bad9f16f076df62c0ffc50e9c8adbab

Sincerely,
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Ron Wyden -
United States Senator
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Bernard Sanders
United States Senator



