Congress of the United States
Washington, BE 20513
March 9, 2026

Mr. Elon Musk
Chairman

X Corp.

865 FM-1209, Building 2
Bastrop, TX 78602

Dear Mr. Musk:

We write to inquire about the disposition of settlement money that your company reportedly paid
to President Trump’s library fund in light of the dissolution of the organization created to
steward this fund.'

On February 12, 2025 — less than a month after President Trump’s second inauguration — X
Corp. (X) was reported to have settled a lawsuit President Trump brought against the company in
2021.% The agreement was likely reached before then, as the parties moved to have the case
dismissed five days earlier.” Reportedly, X agreed to pay President Trump $10 million, some of
which “was expected to go to Trump’s legal fees, with the balance directed to his future
presidential library.”

A few months earlier, on December 20, 2024, the Donald J. Trump Presidential Library Fund,
Inc. (Fund) was incorporated in Florida by Jacob Roth,’ then a lawyer at the Dhillon Law Group,
which represented President Trump in fighting a subpoena from a congressional Jan. 6
investigation® and whose named partner, Harmeet Dhillon, is now an Assistant Attorney General
in President Trump’s Department of Justice.” The Fund was incorporated shortly after ABC
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News (ABC) concluded a similar settlement agreement with President Trump, under which it
would pay $15 million to his library.® According to the text of ABC’s agreement — which, unlike
X’s, has been made public — the money was to be transferred to Trump’s escrow agent within 10
days.’ If X’s agreement contained a similar provision, that would have been in mid February.

Around this same time, on February 17, Roth filed articles of amendment, which changed the
“specific purpose” of the Fund from “preserv[ing] and steward[ing] the legacy of President
Donald J. Trump and his presidency”' to “charitable, religious, educational, and scientific
purposes under section 501(c)(3) of the Internal Revenue Code,”"" provided that “[u]pon the
dissolution of this organization, assets shall be distributed for one or more exempt purposes
within the meaning of section 501(c)(3) . . . or shall be distributed to the federal government, or
to a state or local government, for a public purpose,”'* and included standard 501(c)(3) language
on private inurement." These amendments were likely made to secure recognition of 501(c)(3)
status from the Internal Revenue Service (IRS), without which ABC’s donation could not be

transferred out of escrow into the Fund, per its settlement agreement.'

Then, on May 19, a second nonprofit, the Donald J. Trump Presidential Library Foundation, Inc.
(Foundation) was formed “to steward, preserve, and celebrate the legacy and historical record of
President Donald J. Trump and his presidency” — once again in Florida but this time by a
different incorporator and registered agent." It is unclear why a second nonprofit entity with
substantially the same stated purpose was formed.'®
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On September 26, the Fund was administratively dissolved by Florida’s Department of State
after the organization failed to submit a mandatory annual report.'” On December 29, Roth filed
articles of dissolution for the Fund."®

In other words, the Fund is now gone, and the public has no clarity about the current location or
purpose of the funds provided by Paramount or any other source. Before its dissolution, the Fund
may have contained as much as $63 million in settlements from ABC, Meta, Paramount, and
your company alone.'® There have been no disclosures about the Fund’s disposition of any
funds,” and the White House press office has not responded to requests for comment.* There
appears to be no individual taking responsibility for the closure of the Fund and disposition of its
money: no Fund board members were ever appointed,? and the only person to sign any of its
public documents, Roth, has minimized his role, stating that “[m]y job is simply to be the
registrant.”” Roth appears to no longer be with the Dhillon Law Group.*

Your company paid the President $10 million shortly after he took office.” If your payment was
crafted as a “Charitable Contribution” to his future library, as ABC’s was,* your company could
have deducted this payment from its income and avoided paying taxes on it. But now it is unclear
where this money has gone, exacerbating concerns about corruption that were apparent at the
time of the settlement. To address our concerns about this matter, we ask that you provide
answers to the following questions by March 23, 2026:

1. Did your legal settlement with President Trump include a payment to his library fund?
a. Ifnot, please describe the nature of your payment to President Trump and its
intended use.
b. If so, please specify how much of this payment went to Trump’s library fund.
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i.  Please describe the terms and conditions of this payment as set out in your
settlement agreement.
1. Did the agreement provide that X would make its payment to a
specific entity or specific entities?
a. If so, what entity or entities did it specify? And which
entity or entities did you in fact pay?

2. Did the agreement provide a timetable for the payment?
Did the agreement condition payment on IRS recognition?

4. Did the agreement characterize the payment as a charitable
contribution?

ii.  When did X make its donation to President Trump’s library fund?

1. If more than one date is pertinent, please provide a timeline of
events.

iii.  When X made its donation to President Trump’s library fund, were you
aware of the possibility that the fund could be closed and your
contribution transferred to another entity?

1. Did the settlement agreement include any terms related to the
potential transfer of the funds to another entity? If so, what were
the terms?

iv.  Are you aware of the disposition of this contribution now that the Fund
has been closed?

v.  Were you provided any notice or opportunity for approval of any transfer
of funds?
2. Did your company deduct, or does it plan to deduct, its payment to President Trump’s
library as a charitable contribution and therefore avoid paying taxes on it?
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Thank you for your attention to this matter.

Sincerely,
Elizhbeth Warren Richard Blumenthal '
United States Senator United States Senator
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Melanie Stansbury
Member of Congress



