Nnited States Denate

WASHINGTON, DC 20510
February 25, 2026

The Honorable Chris Wright
Secretary of Energy

U.S. Department of Energy
1000 Independence Ave SW
Washington, DC 20585

Dear Secretary Wright:

We write regarding our concerns that the Trump Administration’s policies regarding liquefied
natural gas (LNG) exports are contributing to rapidly rising utility prices for American
consumers. According to the non-partisan Energy Information Administration (EIA), wholesale
natural gas prices, which increased more than 55% last year,' are expected to increase by another
16% this year, “primarily due to” LNG exports.? Indeed, the consumer price index for utility
piped gas service rose close to 11% in 2025,* meaning higher natural gas heating costs for
residential consumers. Yet, last fall, you declared your desire to “double the natural gas exports
of the United States. We urge you to reconsider the Administration’s stance on LNG exports and
instead take action to reduce consumers’ utility bills.
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Natural gas prices greatly influence the price of electricity, and “with so much of the electricity
market supplied and set by natural gas, U.S. electricity prices are now highly susceptible to
changes in natural gas markets.” Last year, 40% of electricity generation was fueled by natural
gas,’ outpacing all other energy sources, “so natural gas prices are directly reflected in power
bills in most U.S. states.”” A recent analysis from Public Citizen found that, in the first nine
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months of 2025, American households paid an average of $124 more on their utility bills than in
the same period one year before due to these rising natural gas prices.®

LNG exports increase natural gas prices. In June 2025, the EIA found that “higher natural gas
prices in 2025 and [estimated prices in] 2026 are the result of strong export growth that
persistently outpaces U.S. natural gas production.” Utility companies and state regulators have
confirmed that LNG exports are a key cause of higher bills.' The mechanism is simple supply
and demand: increased exports leave less natural gas available for domestic consumers and allow
traders to chase the highest global price, increasing prices for residential ratepayers.

Despite the impact of LNG exports on domestic natural gas prices, you have indicated that you
will seek to “double the natural gas exports from where they are today in the next four or five
years.”!" Already during the Trump Administration, LNG exports have increased dramatically:
growing 26% in 2025 and expected to increase by an additional 9% in 2026."* The pro-LNG-
export policies of the Administration will put “upward pressure on natural gas prices,”"
according to the EIA, and the Administration’s fast-tracking of LNG terminal permitting'* has
only added to this pressure. Since the Trump Administration reversed the Biden Administration’s
pause for pending and future LNG exports," the United States “became the first country to
export more than 100 million metric tons”'® of LNG, further tying domestic consumers to
volatile global gas markets.'” And as our allies are well-supplied by already-approved LNG
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exports,'® we believe the Administration should turn its attention to the families that continue to
struggle with their rapidly increasing heating bills.

Adding insult to injury, the growth of LNG exports has helped line the pockets of oil executives
at the expense of American families. Cheniere Energy, the largest American LNG exporter,
increased its earnings by $125 million in the first three quarters of 2025 compared to the year
prior.” Venture Global, the second-largest American LNG exporter, more than doubled its 2024
earnings in the first three quarters of 2025.%

These increases in LNG exports—and other regulatory actions by the Administration—have also
benefitted big contributors®' to the Trump campaign. Venture Global’s CEO Michael Sabel
attended the April 2024 Mar-a-Lago “energy round table” fundraiser where attendees were asked
to donate a billion dollars to President Trump’s campaign.” Venture Global then donated $1
million to President Trump’s inauguration,” and later, Venture Global’s CP2 LNG terminal
project was granted an export license from the Department of Energy (DOE).** Energy Transfer
Partners CEO Kelcy Warren donated $25 million* to the main super PAC supporting President
Trump and also personally contributed $5 million®® to the President’s campaign. Then, Energy
Transfer received a three-year extension for an LNG project last May from the Federal Energy
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Regulatory Commission (FERC)? and a similar extension from DOE in August.”® Following the
FERC extension, “Warren’s wealth rose by nearly 10%.”%

Early in 2025, you said, “[w]e certainly don’t want to grow our [LNG] export industry and
penalize American citizens. That is an unacceptable outcome.”*® We agree. However, the Trump
Administration’s LNG export policies are not putting America first: they have jacked up utility
prices for families, leaving many Americans struggling with the cost of heating their homes this
winter —a trend that is only projected to get worse as you allow exports to surge. We urge DOE
to reconsider its plan to increase LNG exports while Americans face higher utility and gas prices
and ask that you provide a written response detailing your commitment to do so by March 11,
2026.

Sincerely,
Elizhbeth Warren J effre’yﬂ{erkley
United States Senator United States Senator
Ja@eed Edward J. Markey
United States Senator United States Senator
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Bernard Sanders Richard Blumenthal
United States Senator United States Senator
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