
Michael Corbat 
Chief Executive Officer 
Citigroup Inc. 
388 Greenwich St. 
New York, NY 10013 

Dear Mr. Corbat, 

tinit(d ~tBt(S ~(TIBt( 
WASHINGTON, DC 20510 

J.anuamy 18, 201 '9 

We write to request more information about the call you participated in with Treasury Secretary 
Steven Mnuchin on December 23, 2018. According to the Treasury Department, Secretary 
Mnuchin was concerned about whether your bank had adequate liquidity to sustain "lending to 
consumer[ s], business markets, and all other market operations" in the midst of a sustained 
period of "heavy losses" in the U.S stock market. 1 

The Department announced that Mr. Mnuchin had called you and five other CEO's of the 
nation's largest banks in the midst of a period of significant uncertainty in financial markets: the 
S&P 500 had dropped 7.1 percent the previous week; the Nasdaq Composite Index had entered 
into a bear market; parts of the federal government were in the midst of shutting down; and 
President Trump was reportedly considering firing Federal Reserve Chairman Jerome Powell 
over the Fed's recent interest-rate hike and months of stock market losses.2 

The public announcement of these calls was a rare step for a Treasury Secretary to take. 
Moreover, his calls sought to assuage a concern-the liquidity of banks- that neither banking 
regulators nor executives had publicly indicated was a problem.3 The day after the calls were 
announced, the S&P 500 declined by 2.7% in part because "Mnuchin ... shocked the market by 
invoking alarming crisis-era language in describing it."4 

Given the outsized role of liquidity problems in the 2008 financial crisis5
, we would like to better 

understand the nature of the call you had with Secretary Mnuchin regarding risks to the U.S. 

1 Tweet by Steven Mnuchin, December 23, 2018, 
bttps://twitter.com/stevenrn nuch in 1 /status/I Q7695838036 l 54368 J /photo/ I 
2 Bloomberg, "Mnuchin Called Top U.S . Bank Executives on Market Stability," Saleha Mohsin and Ros Krasny, 
December 23, 2018, htt1s:ll.\Y.\Y.~J2lq~rn1ben!. . C < m/news/nrtic les/2018- 12-23/mnuchi n-cal l e_~l-to12-u-s-bank

executives-about-marJs~!:--~!_'1._Qjlliy_,_ ; Bloomberg, "Trump Discusses Firing Fed's Powell After Latest Rate Hike, 
Sources Say," Jennifer Jacobs and Saleha Mohsin, December 21, 2018, 
htt Js :!!www .bloombcru.G_Qm/news/articles/20 l 8-12-22/trum -said-to-discuss-firin 1 -fed-s- owell -after-latest-rate
hike. 
3 Politico, "Mnuchin speaks with big bank CEOs about market stability," Victoria Guida, December 23, 2018, 
https :/!www.pol itico.com/storv/20 18/ 12/23/mnuchin-banks-Jilarket-stability- l 074 807. 
4 Business Insider, "Dow drops 640 points for the worst Christmas Eve trading day on record," December 24, 20 18, 
bl! s://www.business in sicler.com/stocks-look-set-to-ra l lv-market-baffl§d-by-mnuch in-call-20 18- 12. 
5 Washington Post, "Treasury secretary startles Wall Street with unusual pre-Christmas calls to top bank CEOs," 
Damian Paletta and Josh Dawsey, December 23, 2018, 
https://www.was1i ngtonpost.com/bus iness/2QJ 8/ 12/23 /treasurv-secrctarv-makes-unusua l-1 rc-christmas-ca ll-to -
bank-ceos-amid-market-rnavhcrnl? utm terr1- .033 574686f8d. 



banking system. Therefore, we ask that you provide the following information no later than 
January 28, 2019. 

1. Please provide the following information in regards to the call you had with Secretary 
Mnuchin on December 23: 

a. A summary of the call, including the specific topics covered and a transcript if 
available; 

b. A list of all Citigroup Inc. employees that participated in the call; 

c. A list of all other persons participating in the call and their affiliations; 

d. Copies of any documentation, notes, or other written analyses produced in 
conjunction with the call; and 

e. Copies of all internal and external bank communications scheduling the call. 

f. A description of any actions taken by Citigroup Inc. in response to the call. 

2. How did the events of the week of December 17, 2018 effect the liquidity of your bank's 
assets? 

3. Does your bank have information indicating that Citigroup Inc. and/or the nation's other 
financial institutions are facing liquidity risks, clearance or margin risks, or other risks to 
market operations that could negatively impact the U.S. economy? 

Sincerely, 

affect



tinitrd ~tatrs ~rnatr 
WASHINGTON, DC 20510 

David Solomon 
Chairman and Chief Executive Officer 
Goldman, Sachs & Co. 
200 West Street, 29th Floor 
New York, NY 10282 

Dear Mr. Solomon, 

January ]8, 20]9 

We write to request more information about the call you participated in with Treasury Secretary 
Steven Mnuchin on December 23, 2018. According to the Treasury Department, Secretary 
Mnuchin was concerned about whether your bank had adequate liquidity to sustain "lending to 
consumer[ s], business markets, and all other market operations" in the midst of a sustained 
period of "heavy losses" in the U. S stock market. 1 

The Department announced that Mr. Mnuchin had called you and five other CEO's of the 
nation's largest banks in the midst of a period of significant uncertainty in financial markets: the 
S&P 500 had dropped 7.1 percent the previous week; the Nasdaq Composite Index had entered 
into a bear market; parts of the federal government were in the midst of shutting down; and 
President Trump was reportedly considering firing Federal Reserve Chairman Jerome Powell 
over the Fed's recent interest-rate hike and months of stock market losses.2 

The public announcement of these calls was a rare step for a Treasury Secretary to take. 
Moreover, his calls sought to assuage a concern-the liquidity of banks-that neither banking 
regulators nor executives had publicly indicated was a problem. 3 The day after the calls were 
announced, the S&P 500 declined by 2.7% in part because "Mnuchin ... shocked the market by 
invoking alarming crisis-era language in describing it."4 

Given the outsized role of liquidity problems in the 2008 financial crisis5
, we would like to better 

understand the nature of the call you had with Secretary Mnuchin regarding risks to the U.S. 

1 Tweet by Steven Mnuchin, December 23, 2018, 
fl ttps://twitter.com/stevenrnnuchin 1/status/ I076958380361543681 /photo/ 1 
2 Bloomberg, "Mnuchin Called Top U.S. Bank Executives on Market Stability," Saleha Mohsin and Ros Krasny, 
December 23, 2018, flt ) S : //www.bloomb~I&fQIJ.Jl.!~\:Y.-~L~irticles/20 l 8-12-23/mn uchin-callecl-top-u-s-bank
executives-about-market-stabilitv.; Bloomberg, "Trump Discusses Firing Fed's Powell After Latest Rate Hike, 
Sources Say," Jennifer Jacobs and Saleha Mohsin, December 21, 2018, 
li s:/ /w\-yw. b loomberg.com/news/artic:: lefu'..2QJJi::J-2-22/ti:u m -SC! id-t9-d iscuss-firing-fed-s-powell-after-latest-rate
h ike. 
3P~Jitico, "Mnuchin speaks with big bank CEOs about market stability," Victoria Guida, December 23, 2018, 
https://www .pol itico.~om /s_torv/2018/ 12/23/mnuchin-banks-markgt-stabi l ity-1074807. 
4 Business Insider, "Dow drops 640 points for the worst Christmas Eve trading day on record," December 24, 2018, 
https:/ /w"}_v_w .busiD..£i~ insidcr.com/stocks-look-sct-to-ral lv-markct-baffled-bv-mnuch in-call-2018-12. 
5 Washington Post, "Treasury secretary startles Wall Street with unusual pre-Christmas calls to top bank CEOs," 
Damian Paletta and Josh Dawsey, December 23, 2018, 
h · s_://www. washingtonpost.corn/business/2018/ 12/23/treasury-secretarv-makes-unusua l-pre-christmas-call-top
ba_nk-ceos-amid-market-rnavhem!? utm~rnr= .033574686f8d. 



banking system. Therefore, we ask that you provide the following information no later than 
January 28, 2019. 

1. Please provide the following information in regards to the call you had with Secretary 
Mnuchin on December 23: 

a. A summary of the call, including the specific topics covered and a transcript if 
available; 

b. A list of all Goldman Sachs employees that participated in the call; 

c. A list of all other persons participating in the call and their affiliations; 

d. Copies of any documentation, notes, or other written analyses produced in 
conjunction with the call; and 

e. Copies of all internal and external bank communications scheduling the call. 

f. A description of any actions taken by Goldman Sachs in response to the call. 

2. How did the events of the week of December 17, 2018 effect the liquidity of your bank's 
assets? · 

3. Does your bank have information indicating that Goldman Sachs and/or the nation's 
other financial institutions are facing liquidity risks, clearance or margin risks, or other 
risks to market operations that could negatively impact the U.S. economy? 

Sincerely, 

affect



tinitrd ~tatrs ~rnatr 
WASHINGTON, DC 20510 

James Dimon 
President and Chief Executive Officer 
JP Morgan Chase 
270 Park Avenue 
New York, NY 10017 

Dear Mr. Dimon, 

Jan nary ] 8, 20] '9 

We write to request more information about the call you participated in with Treasury Secretary 
Steven Mnuchin on December 23, 2018. According to the Treasury Department, Secretary 
Mnuchin was concerned about whether your bank had adequate liquidity to sustain "lending to 
consumer[ s], business markets, and all other market operations" in the midst of a sustained 
period of "heavy losses" in the U.S stock market. 1 

The Department announced that Mr. Mnuchin had called you and five other CEO's of the 
nation's largest banks in the midst of a period of significant uncertainty in financial markets: the 
S&P 500 had dropped 7.1 percent the previous week; the Nasdaq Composite Index had entered 
into a bear market; parts of the federal government were in the midst of shutting down; and 
President Trump was reportedly considering firing Federal Reserve Chairman Jerome Powell 
over the Fed's recent interest-rate hike and months of stock market losses.2 

The public announcement of these calls was a rare step for a Treasury Secretary to take. 
Moreover, his calls sought to assuage a concern- the liquidity of banks-that neither banking 
regulators nor executives had publicly indicated was a problem. 3 The day after the calls were 
announced, the S&P 500 declined by 2. 7% in part because "Mnuchin ... shocked the market by 
invoking alarming crisis-era language in describing it. "4 

Given the outsized role of liquidity problems in the 2008 financial crisis5
, we would like to better 

understand the nature of the call you had with Secretary Mnuchin regarding risks to the U.S. 

1 Tweet by Steven Mnuchin, December 23, 2018, 
}ltt s://twitter.co1n/stevenrnnuchin I /status/I 07695838036154].{)81 /]J_lQ_tQll 
2 Bloomberg, "Mnuchin Called Top U.S. Bank Executives on Market Stability," Saleha Mohsin and Ros Krasny, 
December 23, 2018, https://www.l]loc mbe1·g,Gqm/nevy?/~1ni~J~~2QJ8-=12 -23 /mnuchin-ca l lecl- top-u-s-bank: 
~scutives-about-market-stabil i tv.; Bloomberg, "Trump Discusses Firing Fed's Powell After Latest Rate Hike, 
Sources Say," Jennifer Jacobs and Saleha Mohsin, December 21, 2018, 
https: //www.bloomberg.com/new~/artic !~?.!20L8:::12-22/trunip__:_§_3-id:::1o-d iscuss-frrin g-fed-s-powe ll-after-latest-rate
h ike. 
3 Politico, "Mnuchin speaks with big bank CEOs about market stability," Victoria Guida, December 23, 2018, 
https : //www.po l iti~o.cQD1/~QJY/2018/ 12/23/mnu_g_hLo.:!Janks-market-stabi!.itv- UJ.74807. 
4 Business Insider, "Dow drops 640 points for the worst Christmas Eve trading day on record," December 24, 2018, 
J1tt Js ://www. business insider,c91n/stock_s-l90~.:~'i~~HQ -rnl l.y-marke1:..tm.1I!.9..9 .:.b.Y-mn uch in-cal 1-2018-12. 
5 Washington Post, "Treasury secretary startles Wall Street with unusual pre-Christmas calls to top bank CEOs," 
Damian Paletta and Josh Dawsey, December 23, 2018, 
htt s://www. washingtonpost.corn/business/2018/12/23/treasurv-secrctar 1-makes-unusual- re-.christmas-cal 1-top
l?.£Dk:...ceQ_$-ami cl-market-rnavhem/?utm t rrn=.033574686f8cl . 



banking system. Therefore, we ask that you provide the following information no later than 
January 28, 2019. 

1. Please provide the following information in regards to the call you had with Secretary 
Mnuchin on December 23: 

a. A summary of the call, including the specific topics covered and a transcript if 
available; 

b. A list of all JP Morgan Chase employees that participated in the call; 

c. A list of all other persons participating in the call and their affiliations; 

d. Copies of any documentation, notes, or other written analyses produced in 
conjunction with the call; and 

e. Copies of all internal and external bank communications scheduling the call. 

f. A description of any actions taken by JP Morgan Chase in response to the call. 

2. How did the events of the week of December 17, 2018 effect the liquidity of your bank's 
assets? 

3. Does your bank have information indicating that JP Morgan Chase and/or the nation's 
other financial institutions are facing liquidity risks, clearance or margin risks, or other 
risks to market operations that could negatively impact the U.S. economy? 

Sincerely, 

Un ed States Senator 

affect



tinitcd ~tares ~cnatc 
WASHINGTON, DC 20510 

Jam es Gorman 
Chairman and Chief Executive Officer 
Morgan Stanley 
15 85 Broadway 
New York, NY 10036 

Dear Mr. Gorman, 

January ] 8, 20] '9 

We write to request more .information about the call you participated in with Treasury Secretary 
Steven Mnuchin on December 23, 2018. According to the Treasury Department, Secretary 
Mnuchin was concerned about whether your bank had adequate liquidity to sustain "lending to 
consumer[s], business markets, and all other market operations" in the midst of a sustained 
period of "heavy losses" in the U.S stock market. 1 

The Department announced that Mr. Mnuchin had called you and five other CEO's of the 
nation's largest banks in the midst of a period of significant uncertainty in financial markets: the 
S&P 500 had dropped 7.1 percent the previous week; the Nasdaq Composite Index had entered 
into a bear market; parts of the federal government were in the midst of shutting down; and 
President Trump was reportedly considering firing Federal Reserve Chairman Jerome Powell 
over the Fed's recent interest-rate hike and months of stock market losses.2 

The public announcement of these calls was a rare step for a Treasury Secretary to take. 
Moreover, his calls sought to assuage a concern-the liquidity of banks-that neither banking 
regulators nor executives had publicly indicated was a problem. 3 The day after the calls were 
announced, the S&P 500 declined by 2.7% in part because "Mnuchin ... shocked the market by 
invoking alarming crisis-era language in describing it."4 

Given the outsized role of liquidity problems in the 2008 financial crisis5
, we would like to better 

understand the nature of the call you had with Secretary Mnuchin regarding risks to the U.S. 

1 Tweet by Steven Mnuchin, December 23, 2018, 
htt )s ://twitter.com/stevenmnuchin I/status/I 076958380361543681 /photo/1 
2 Bloomberg, "Mnuchin Called Top U.S. Bank Executives on Market Stability," Saleha Mohsin and Ros Krasny, 
December 23, 2018, J1ttQl!Jl_\'.Y_ww~ . .blQomberg.comlnews/articles/20 l 8-12-23/nmuchin-ca llecl-top-u-s-bank
~xecutives-about-market-stabilitv.; Bloomberg, "Trump Discusses Firing Fed's Powell After Latest Rate Hike, 
Sources Say," Jennifer Jacobs and Saleha Mohsin, December 21, 2018, 
http~Lww.~v .~ loomberg.com/news/art icles/20 I 8-12-22/tru m )-said-to-d iscuss-fir i ng_:- fe_Q...:.§_::JlQlY~!1:- afte1 :::1::.t1~1::I.1!.H~.: 
hike. 
3 Politico, "Mnuchin speaks with big bank CEOs about market stability," Victoria Guida, December 23, 2018, 
https : //www.politico.com/story/2_Q_L~/ 12/23 /mnuchin-banks-market-stab il ity- 1074807. 
4 Business Insider, "Dow drops 640 points for the worst Christmas Eve trading day on record," December 24, 2018, 
h ttQl! : //ww~..h_u_~in_essin_§.~ler c<;:_om/stocks-look-set-to-ral lv-mark9t-bafflcd-bv-mnuch in-cal 1-20 I 8- 12. 
5 Washington Post, "Treasury secretary startles Wall Street with unusual pre-Christmas calls to top bank CEOs," 
Damian Paletta and Josh Dawsey, December 23, 2018, 
btt s : [f~!H\'..'-~-~-~Jli_r_i.gtonpost.com/business/2018/ l2/23 /treasurv-secretarv-makes-unusual- x e-christmas-ca l I-to -
_l~m1h-c~Q.;.>.:illJ..li.Q:m11rket-rnavhern/?utm terrn-.033574686f8d. 



banking system. Therefore, we ask that you provide the following information no later than 
January 28, 2019. 

1. Please provide the following information in regards to the call you had with Secretary 
Mnuchin on December 23: 

a. A summary of the call, including the specific topics covered and a transcript if 
available; 

b. A list of all Morgan Stanley employees that participated in the call; 

c. A list of all other persons participating in the call and their affiliations; 

d. Copies of any documentation, notes, or other written analyses produced in 
conjunction with the call; and 

e. Copies of all internal and external bank communications scheduling the call. 

f. A description of any actions taken by Morgan Stanley in response to the call. 

2. How did the events of the week of December 17, 2018 effect the liquidity of your bank's 
assets? 

3. Does your bank have information indicating that Morgan Stanley and/or the nation's 
other financial institutions are facing liquidity risks, clearance or margin risks, or other 
risks to market operations that could negatively impact the U.S. economy? 

Sincerely, 

States Senator 

affect



iinitrd ~tatrs ~rnatr 
WASHINGTON, DC 20510 

Timothy J. Sloan 
Chief Executive Officer and President 
Wells Fargo and Company 
420 Montgomery Street 
San Francisco, CA 94163 

Dear Mr. Sloan, 

January 18, 20 l '9 

We write to request more information about the call you participated in with Treasury Secretary 
Steven Mnuchin on December 23, 2018. According to the Treasury Department, Secretary 
Mnuchin was concerned about whether your bank had adequate liquidity to sustain "lending to 
consumer[s], business markets, and all other market operations" in the midst of a sustained 
period of ''heavy losses" in the U.S stock market. 1 

The Department announced that Mr. Mnuchin had called you and five other CEO's of the 
nation's largest banks in the midst of a period of significant uncertainty in financial markets: the 
S&P 500 had dropped 7.1 percent the previous week; the Nasdaq Composite Index had entered 
into a bear market; parts of the federal government were in the midst of shutting down; and 
President Trump was reportedly considering firing Federal Reserve Chairman Jerome Powell 
over the Fed's recent interest-rate hike and months of stock market losses. 2 

The public announcement of these calls was a rare step for a Treasury Secretary to take. 
Moreover, his calls sought to assuage a concern-the liquidity of banks-that neither banking 
regulators nor executives had publicly indicated was a problem. 3 The day after the calls were 
announced, the S&P 500 declined by 2.7%. in part because "Mnuchin ... shocked the market by 
invoking alarming crisis-era language in describing it. "4 

Given the outsized role of liquidity problems in the 2008 financial crisis5
, we would like to better 

understand the nature of the call you had with Secretary Mnuchin regarding risks to the U.S. 

1 Tweet by Steven Mnuchin, December 23, 2018, 
https://twitter.com/stevenrnnuchin I /staJus/l 076958380361543681 /photo/I 
2 Bloomberg, "Mnuchin Called Top U.S. Bank Executives on Market Stability," Saleha Mohsin and Ros Krasny, 
December 23, 2018, htt s_:/(.~y_vw .bloombenz..com/news/articles/2018-12-23/mnuchin-ca l lecl-top-u-s-bank
executives-about-marl~~l:~!~hjJjJv .; Bloomberg, "Trump Discusses Firing Fed's Powell After Latest Rate Hike, 
Sources Say," Jennifer Jacobs and Saleha Mohsin, December 21, 2018, 
htt · :!/www .bloonJ.!?J:;.rg.com/news/artic les/20 l 8-12-22/tru mp-said-tQ.:Qisc_ld_?S-firing-fed-s-powell-after-latest-rate
hike. 
3 Politico, "Mnuchin speaks with big bank CEOs about market stability," Victoria Guida, December 23, 2018, 
b t.1~') : //www.politico.com /storv/2018/ 12/_23 /mn uchin-banks-market-stahil ity-1074807. 
4 Business Insider, "Dow drops 640 points for the worst Christmas Eve trading day on record," December 24, 2018, 
htt s://www .businessinsider.com/stocks-look-sct-to-rallv-markct-baftlcd-bv-nmuch in-call-2018- 12. 
5 washington Post, "Treasury secretary startles Wall Street with unusual pre-Christmas calls to top bank CEOs," 
Damian Paletta and Josh Dawsey, December 23, 2018, 
h tps ://www. '"'ashingtonpost.corn/business/20J_8/ 12/13/treasurv-secretarv-rnakes-unusua l-pre-christmas-cal 1-top
bank-ceos-am icl-market-rnavhem!?utn}_k ·r F .033574686f8cl. 



banking system. Therefore, we ask that you provide the following information no later than 
January 28, 2019. 

1. Please provide the following information in regards to the call you had with Secretary 
Mnuchin on December 23: 

a. A summary of the call, including the specific topics covered and a transcript if 
available; 

b. A list of all Wells Fargo employees that participated in the call; 

c. A list of all other persons participating in the call and their affiliations; 

d. Copies of any documentation, notes, or other written analyses produced in 
conjunction with the call; and 

e. Copies of all internal and external bank communications scheduling the call. 

f. A description of any actions taken by Wells Fargo in response to the call. 

2. How did the events of the week of December 17, 2018 effect the liquidity of your bank's 
assets? 

3. Does your bank have information indicating that Wells Fargo and/or the nation's other 
financial institutions are facing liquidity risks, clearance or margin risks, or other risks to 
market operations that could negatively impact the U.S. economy? 

Sincerely, 

affect



tinitcd ~rates ~cnatc 
WASHINGTON, DC 20510 

Brian Moynihan 
Chairman and Chief Executive Officer 
Bank of America 
100 North Tryon Street 
Charlotte, NC 28255 

Dear Mr. Moynihan 

January 18, 201 '~1' 

We write to request more information about the call you participated in with Treasury Secretary 
Steven Mnuchin on December 23, 2018. According to the Treasury Department, Secretary 
Mnuchin was concerned about whether your bank had adequate liquidity to sustain "lending to 
consumer[ s ], business markets, and all other market operations" in the midst of a sustained 
period of "heavy losses" in the U.S stock market. 1 

The Department announced that Mr. Mnuchin had called you and five other CEO's of the 
nation's largest banks in the midst of a period of significant uncertainty in financial markets: the 
S&P 500 had dropped 7.1 percent the previous week; the Nasdaq Composite Index had entered 
into a bear market; parts of the federal government were in the midst of shutting down; and 
President Trump was reportedly considering firing Federal Reserve Chairman Jerome Powell 
over the Fed's recent interest-rate hike and months of stock market losses.2 

The public announcement of these calls was a rare step for a Treasury Secretary to take. 
Moreover, his calls sought to assuage a concern- the liquidity of banks- that neither banking 
regulators nor executives had publicly indicated was a problem. 3 The day after the calls were 
announced, the S&P 500 declined by 2.7% in part because "Mnuchin ... shocked the market by 
invoking alarming crisis-era language in describing it. "4 

Given the outsized role of liquidity problems in the 2008 financial crisis5
, we would like to better 

understand the nature of the call you had with Secretary Mnuchin regarding risks to the U.S. 

1 Tweet by Steven Mnuchin, December 23, 2018, 
httpsJLD:tltter,~_Qrn /stevenrnnuchin 1/status/I076958380361543681/photo/1 
2 Bloomberg, "Mnuchin Called Top U.S. Bank Executives on Market Stability," Saleha Mohsin and Ros Krasny, 
December 23, 20 18, h!.!.n~;L'.:YY_'.:Y'.:_Y,blqombG.rg,~_g_m!news/artic l e s/2018-12-23 /mn 1chin-ca lled-top-u-s-ban k
S'._~S:J!tLy_~--''?-=-~-Q-9JJl:Jllilr!<-et:g.~!_Qj li ty,_ ; Bloomberg, "Trump Discusses Firing Fed's Powell After Latest Rate Hike, 
Sources Say," Jennifer Jacobs and Saleha Mohsin, December 21, 2018, 
https: / /www .bloomberg.com/news/artic les/20 l 8-12-22/trump-sa id-to-d iscuss-firing-fed-s-powe ll -after-latest-rate
h ike . 
3 Politico, "Mnuchin speaks with big bank CEOs about market stability," Victoria Guida, December 23, 2018, 
https://www.politico.com/story[201 80 2/23/mnuc;:hin-banks-markct-stabi lity- l 074807. 
4 Business Insider, "Dow drops 640 points for the worst Christmas Eve trading day on record," December 24, 2018, 
b.1.tps:/ /www . l2_µ s i nc~~lll§i~!9.r.com/stocks-look-sct-to- ral lv-markct-baffled-bv-mnuch in-call-20 l 8- 12. 
5 Washington Post, "Treasury secretary startles Wall Street with unusual pre-Christmas calls to top bank CEOs," 
Damian Paletta and Josh Dawsey, December 23, 2018, 
https: //www.washingtonpost.com/bus i ness/20 l 8/12J 23/t.r.Qasurv-secretarv-rnakes-un usu a 1-pre-christmas-ca 11-top
bank-ceos-amid-market-rna yhern/?utm terrn= . 033 .574.Q_~9_f"8_Q . 



banking system. Therefore, we ask that you provide the following information no later than 
January 28, 2019. 

1. Please provide the following information in regards to the call you had with Secretary 
Mnuchin on December 23: 

a. A summary of the call, including the specific topics covered and a transcript if 
available; 

b. A list of all Bank of America employees that participated in the call; 

c. A list of all other persons participating in the call and their affiliations; 

d. Copies of any documentation, notes, or other written analyses produced in 
conjunction with the call; and 

e. Copies of all internal and external bank communications scheduling the call. 

f. A description of any actions taken by Bank of America in response to the call. 

2. How did the events of the week of December 17, 2018 effect the liquidity of your bank's 
assets? 

3. Does your bank have information indicating that Bank of America and/or the nation's 
other financial institutions are facing liquidity risks, clearance or margin risks, or other 
risks to market operations that could negatively impact the U.S. economy? 

Sincerely, 

ted States Senator 

affect
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